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* At the end of March, the dollar exchange rate had dropped to around 4,500 australs after a high
of 6,000 in February. * Aggregate inflation for January and February was 189.6%, and for the month
of March, 100%. Inflation is expected to decline in April if exchange rate stability continues. * As of
March 29, the country's court system and public schools were virtually paralyzed. Teachers declared
a 48-hour strike in order to pressure the government for a minimum salary in March equivalent to
some $126, and payment for a portion of their February salaries not yet paid. * University teachers
at 27 institutions commenced the fifth week of a nationwide strike. College presidents told reporters
that the university education budget was reduced by 87% last year causing a serious crisis in higher
education. * Mass dismissals of employees in textiles and the auto industry have taken place in the
past month. The official unemployment rate is about 12% of 11 million persons in the labor force. *
On April 3, the nation's railways were paralyzed, result of a strike by three of four railway employee
unions. (Basic data from Notimex, 03/28/90; AP, 03/29/90; Xinhua, 04/03/90)
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